MANAGEMENT
SERVICES
Answer YES to any of the following questions
and you may need the assistance of Citizens
Bank of West Virginia’s Trust Department:
• Has my family moved out of town or out of
state?
• Am I a widow or widower?
• Am I too busy to manage personal ﬁnancial
affairs?
• Am I in a second marriage and concerned
about the best way to plan for taking care of
my spouse and children if something
happens to me?
• Have I recently received an inheritance?
• Am I recently divorced and receiving a
property settlement?
• Is it becoming difﬁcult for me to keep
adequate records of my investments?
• Am I concerned about how I will be cared
for and my investments managed if I should
become incapacitated?
• Am I concerned about how my assets will be
passed to my family?

LOCATIONS
Elkins (Main Office)
211 Third Street
Elkins, WV 26241
(304) 636-4095

Parsons
226 Walnut Street
Parsons, WV 26287
(304) 478-2551

Beverly
Main Street
Beverly, WV 26253
(304) 636-0988

Snowshoe
One Citizens Plaza
Slatyfork, WV 26291
(304) 572-4095

www.citizenswv.com

Put a wealth of experience,
skill and priority attention to
work for you.
Call Citizens Bank of West Virginia to arrange
an appointment with a Trust Officer at your
convenience…at our place or yours. You’ll
learn first hand about a unique level of personal
service to help you with estate planning. We
may be reached at (304) 636-4095 or by e-mail
trust@citizenswv.com.
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When it’s a matter of TRUST!

A trust is an arrangement whereby you transfer
legal title of specified property to a trustee, who
manages it on behalf of your beneficiaries
according to the provisions you set forth in the
trust documents. Properly set up and managed a
trust can:
• Assure that your estate passes to the people you
intended to inherit it
• Avoid probate delays
• Protect your beneﬁciaries from losing their
inheritance through inexperience or
unscrupulous individuals
• Relieve your loved ones from making decisions
about, and keeping records of, investments and
other money matters
• Provide you with peace of mind
In choosing an executor or trustee, you may think
first of a spouse or family member. But, in addition
to considering whether you want to burden your
loved ones with this responsibility, consider
Citizens’ Trust Department who is:
• Financially savvy
• Responsible
• Experienced at the many tasks required by
these duties
• Sympathetic, yet impartial
• Always available
Our full-time trust staff has many years of
experience in the financial and legal complexities
of estate planning and administration. They’ll be
here for your family when you’re no longer able to
be. You do not have to be wealthy to benefit from
our trust services. Our fees are reasonable, and we
will be pleased to offer a free consultation to discuss
your needs and circumstances. Let us hear from
you soon.

Trusts Under Will, which are set up through
the provisions of your will, allow you to retain
ownership and control over your property during
your lifetime. You can change your will and the
provisions of the trust as changes in your family’s
circumstances require. Upon your death, your
appointed trustee steps in to manage the assets
for the benefit of your heirs.
Living Trusts are similar to trusts under will,
except that they begin to operate during your
lifetime. To create a living trust, you transfer
some of your assets or property to your trustee,
who manages it for you and your loved ones.
Upon death, the trust continues to operate
for your beneficiaries, without any legal
complications or delay.
Living Trusts may be revocable or irrevocable.
The former allows you to abolish the trust
completely or change its provisions, to withdraw
assets or direct their investment. The latter limits
your benefits from, and control over the trust, but
can reduce your current income tax, as well as
estate tax.

Life Insurance Trusts are funded by proceeds
from your insurance which are paid directly to
the trustee, who then manages the money for
your heirs. Depending on the type of life
insurance trust created, you may retain all
rights to your insurance, such as the ability to
borrow against your policies, to cash in or
convert them, or to change your beneficiaries.
Custody Services provide assistance with
consolidating your existing investments, record
keeping, collecting income, and carrying out
investment trades. A custody arrangement
provides a statement with current asset values
and a transaction history to ease the burden of
record keeping.
Agency Account Services let you direct
your financial affairs outlined by a governing
document. We can protect your assets, provide
investment management, collect income, pay
bills, and have income tax returns prepared.
Estate Settlement Services name Citizens
Bank of West Virginia as the executor or
co-executor in your will, providing you
with great peace of mind. In addition, our
experienced staff knows and understands estate
settlement procedures, has expertise in legal
procedures and investment management.
Probably the most important reason to have our
Trust Department involved is to avoid disputes
that can arise among family members when an
individual is settling the estate. The bank acts
as an intermediary and distributes the assets as
instructed in the will.
Corporate Agency Services offer a variety
of fiduciary and agency products and services
to public and private corporations, and
government entities.

For a free consultation, call (304) 636-4095.

